LIMITATIONS ON  LEGISLATIVE ACTIVITY

evil, the best remedy is to get a law passed. In
very many instances it is better to let the evils
work out their own cure. For example, over-
capitalization of our great corporations has
doubtless been a serious evil in this country,
but any man who has followed the conditions of
business for the last ten years would doubtless
say that probably three-fourths of the evils that
followed from over-capitalization in the years
1890-1892 have already been overcome. In
most instances, as soon as the evil was clearly
recognized, business men set to work to prevent
its recurrence; and while in all probability
some legislation would now be wise and would
have been wise several years ago, the need was
not so great as was at times assumed. The
legislation needed is rather regulation through
publicity than an attempt directly to forbid
over-capitalization.

One can hardly avoid in this connection a
brief reference to socialism. While there are
many classes of socialists, they practically all
believe that the power of the state should be
increased until it would take very active con-
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